Evergreen Newsletter December 2020 Edition

Message From Our CEO

Dear Valued Clients,

Welcome to the Evergreen Family. I would like to wish all of you a Blessed Christmas and an even more Wonderful New Year. May all of you enjoy this festive season with your love ones and receive an abundance of blessings.
As we approached the end of 2020, I would like to take this time to thank each and everyone of you for your faith
and trust in Evergreen’s vision and foresight. Despite being a challenging year for most businesses around the
world due to the pandemic, we are blessed to be able to still carry on our business in the microﬁnance and
automobile sector achieving phenomenal results which we have set out for ourselves.
As of Dec 2020, we have SGD28.9 million in loans in our ﬁnancing business and SGD2.1 million in our
automotive business. Each business is generating consistent returns every month and quarter respectively. Out
of the SGD28.9 million in loans, the demographic deployment would be 70% in Singapore, 30% in Myanmar (trade
ﬁnancing) and 10% in Cambodia.
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We are also excited to announce that after much planning and diligence, we will be listing our Evergreen MAS
licensed Fund (T20VC0091A-SF001) on 1exchange. 1X is the ﬁrst MAS-regulated private securities exchange in
Singapore and widely regarded as the third board in the global ﬁnancial centre. This listing provides us with
market-oriented solutions such as direct private listings and share options trading of your fund units. Our fund
will be the ﬁrst fund approved to be listed on 1X. This is yet again another important milestone achieved by the
Group in a short amount of time.

Last but not least, with the advancement of digitalization, we are currently venturing into ﬁntech to set up our
digital lending platform in Singapore and Cambodia. This would allow us to scale up our operations to serve a
larger underbanked population especially in Cambodia. We are in the midst of discussion with a renowned
Singapore and Regional securities platform for a possible Joint Venture (JV).

Please enjoy the festive season with your family and love ones and we look forward to an exciting and positive
year ﬁlled with abundance and opportunities ahead. Once again we sincerely thank you for your trust and
support.
Sincerely,
David Yong
CEO

This document is not an advertisement and is not intended for public use or distribution. This document has been prepared for the purpose of providing general information only without
taking account of any particular investor’s objectives, ﬁnancial situation or needs and does not amount to an investment recommendation. An investor should, before making any investment
decision, consider the appropriateness of the information in this document, and seek professional advice, having regard to the investor’s objectives, ﬁnancial situation and needs. In all cases,
anyone proposing to rely on or use the information contained in the document should independently veriﬁty and check the accuracy, completeness, reliability and suitability of the information.
The information contained in this document does not constitute ﬁnancial, investment, legal, accounting, tax or other professional advice or a solicitation for investment in Evergreen Fund.
Any oﬀer can only be made by the relevant oﬀering documents, together with the relevant subscription agreement, all of which must be read and understood in their entirety, and only in
jurisdictions where such an oﬀer is in compliance with relevant laws and regulatory requirements. Simulations, past and projected performance, may not necessarily be indicative of future
results. Figures may be taken from sources that are believed to be reliable (but may not necessarily have been independently veriﬁed), such ﬁgures should not be relied upon in making
investment decisions. Evergreen Fund, its oﬃcers and employees do not assume any responsibility for the accuracy or completeness of such information. There is the risk of loss as well as
the opportunity for gain when investing in Evergreen Fund.
Evergreen Fund is managed by Passion Venture Capital Pte. Ltd., which holds a Capital Markets Services License for the provision of fund management services to eligible investors.
Accordingly, this document and its contents are permitted only for the use of persons who are “institutional investors” of “accredited investors”, each within the meaning provided in the
Singapore Securities and Futures Act (Cap.289). The products and services described in this document are available to such aforementioned catergories of persons only. None of the
contents of this document have been approved or endorsed by the MAS.

